Co obndasi (udrzitelna) energeticka transformace?

......

Treausry Forum | ING Bank | Igor Mora

Cerven 2023

do your thing



Energeticka transformace

Postupny prechod od fosilnich paliv k nizko uhlikovgm a obnovitelngm zdrojim energie
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Our scenario outcomes show a highly uncertain future for fossil fuels

We focus on two scenarios to explore the wide range of _
Global demand of fossil fuels up to 2040

future outcomes for fossil fuel demand
Energy transition scenarios based on technology and policy trends
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Zasadni dopad na svétovy energeticky sektor




Role bank v energetické transformaci

Financovat energetickou transformaci

Vytvorit finanéni nastroje pro plynulou a uspésnou transformaci

Jit prikladem

(Ne)davna historie Soucasnost Budoucnost
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T@j A _ T @ _<L_
l B




Udrzitelné financovani

a Specifické financovani (navazané na EU taxonomii)

Zelené, socidlni a udrzitelné

Zelené uvéry dluhopisy

e Transformacni financovani pro zlepSeni profilu udrzitelnosti

Uvéry navazané na Uvéry/dluhopisy zalozené na
udrzitelny (ESG) rating plnéni (zelenygch) zavazka

Jasné, méritelné, ambiciozni a relevantni cile
Cim vétsi zlepSeni, tim lepSi marze
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Trhovy sentiment na vzestupu
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Kumulativni objem
$5.8 udrzitelného :

trillion financovani od

momentu pocatku
financovani aZ do
roku 2022
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Objem bondov
navdzanychna
$85.4  udrzitelné zavazky v

billion  roce 2022, pokles v

porovnani's $108.4
billion v roce 2021
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Vyhody udrzitelného financovani

ﬁpﬁrozené propojeni udrzitelné firemni a finanéni \

strategie

v" Diverzifikace a zvétseni investorské zakladny
v" Potencialni prostor pro snizeni ceny (marze/kuponu)
v" Publicita udrzitelnych aktivit

v' ZlepSeni konkurenceschopnosti ve vybérovych rizenich

(Pozice prukopnika v regionu/sektoru/zemi /




Priklady oblasti zelenych zavazku

E  + Uhlikova intenzita
* Investice do obnovitelné energie / snizeni spotfeby energie
 Mira recyklace / objemy odpadu / spotfeba vody
«  Odpovédné nakupy

S

S+ Pracovniurazy
«  Bezpeclnost persondlu
« Zaméstndvdani Zen / znevgyhodnénych osob
« Vzdélani

G < Prava malych drzitelt
Procento nezavislych reditell
«  Procento ¢lenek predstavenstva / fizeni
- Transparence a zverejnovani informaci/ postupu
 (ISO) Certifikace systému managementu




ESG Rating - nezbytnost?

Credit rating agency firms boosting ESG risk/impa

analysis

ESG AT 7 SRP Global b} e I
: sustainaLyTics  MSCI &2 ISS ESGP> ecoyadis S&P Global Moobys Sustainable
reviewers e e Ra‘[mgs Fitch
Pure play ESG Index, portfolio Corporate ESG research Index provider and  Credit rating agency Credit rating agency
research provider analysis tools and governance and provider for listed | Credit rating agency . and training firm
ESG research proxy voting companies, non . Acquired:
Type provider advisory listed companies Acquired: In-house ESG
o and subsidiaries D ratings
ekom rle|slelarch . VE development
merenrsausaret () Raings & M
Benchmarking
SPO provider Yes *  Notuyet Yes No °  Yes °  Yes °  Yes
ESG Rating * 16,000+ companies 26,300+ companies 7,500+ companies 100,000 companies |* 3,000+ unsolicited e 5,000+ companies * 400+ companies
Coverage worldwide worldwide worldwide worldwide ESG ratings; 200+ among which a covered, mostly in
. ESG evaluations third in EMEA EMEA
Servn(fes_ (EMEA focus)
description }
Investors e 1,000+ clients of * 3,000 investors 800+ AMs; 370 Not used by e Notdisclosed *  99investors e Not disclosed
subscribing which 700+ AM, clients accessing investors accessing ESG
to ESG including 18 out of SRI'voting product Assessments,
products 20 top AM mostly in EMEA
& °_f Scores capture ¢ Score capture 37 50 generic 7 management e Constant number ¢ 6 domains of *  Standardized and
|nd|Futors or :ndugtrg—speuﬂc 160+ key industry issues indicators + 50 indicators + 21 CSR of indicators per analysis (risk transparent scoring
topics ESG indicators industry specific criteria falling in 4 rating factors) + 3 pillars system
indicators company-specific (leadership,
Methodol themes implementation,
ethodolo ) N ) .
9 Final output is a risk e |ssue scores and Final weighted result) *  Focused on the
y Other score reflecting weights combine “Prime” status score at each * ESGEvaluationisa ¢  Vigeo-Eiris rating environmental and
approaches  methodolog management on to overall ESG based on sector indicator cross-sector, methodology social materiality
y specificity Material ESG Issues rating relative to risk and company’s A t relative analysis of based on criteria rather than
industry peers management ssessmen an entity’s ability weighting financial
Includes a controversy through contextual to operate materiality
level analysis Absolute and approach: industry, successfully
relative scoring size and geography
Specific ESG Ratings of listed ¢ ESG Ratings of ESG Ratings of ESG Ratings of non- e Sustainability e ESGRatings of e ESGImpact rating
service for companies paid by listed companies listed companies listed companies Rating requested listed companies focused on the
Issuers investors paid by investors paid by investors paid by the and paid by the paid by investors environmental and
company itself i ial i i
Corporate Use License ®  No Corporate Use No solicited ESG pany company (Epr:;f _* Solicited rating SEC'OI impact incl.
X . ) Approx. EUR 1600 estimate: EUR40 20k the assessment
Engagement paid by the Company License Model ratings from pp 70k) approx. EUR and . No ESG Risk
" b a 1.
process (approx.EUR20-25k) Issuers p. - No solicited ESG o Timeline: ~4 weeks Rating (how ESG
Other Aim to expand fixed o Aimtoexpand Timeline: ~16 weeks Assessment risks are managed)
consideratio income, China A/B fixed income German speaking currently
ns shares and PE coverage and find countries reach One year validity
companies solutions for PE




Udrzitelné financovani - case study

-

65,000 km plynovodu

2.3 miliont odbératell

CGNI

~

80% podil na distribuci plynu

o

nejvetsi distributor
zemniho plynu v CR

J

Energeticka transformace
= odklon od fosilnich paliv
= zména business modelu

~

Spolehlivost &

dostupnost
—®
Plyndrenstvi stoji na prahu

nejvétsi transformace od dob
pramyslové revoluce

Udrzitelnost

D S

/CG N | Green Bond\

Hlavni cil:
postupné nahradit zemni plyn
obnovitelngm plynem/vodikem

S

Komplexni zména
= investiCni strategie
= vzdélani
= firemni kultury

<

ESG / dekarbonizalni strategie
Investicni plan
ESG rating

K EU taxonomy alignment /
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